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The impact of the credit spread on the fair value (full fair value and fair value with constant credit spread) of a portfolio such as the banking or trading book
is shown. Credit spreads can be delivered using the market data for each posting date or alternatively, they can be determined from the probability of
default (PD) and the loss given default (LGD).

The credit spread risk is determined with the help of the credit spread on the deal conclusion date and the current posting date. The credit spreads are
added to the interest rates when the discount factors are determined. The interest rates for the posting date are always used so that the difference
between these discount factors reflect the credit spread. The cash flows discounted by these discount factors are displayed for each period in a freely
definable period grouping. The cumulative credit spread risk is then determined as the sum for each period.
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From To Currency FairValueTR | pyi Fairvaluein |~ CSRISKENaNge | poyr vaiye TROutl | Full Fair value outr  CSRISKENaNge 1o G5 change PV Inflows Total CSRiskinfl PV Outfiows  Total CSRiskOutfl  Total CS Risk
¥ Jan1,2013  Dec'8,2050 EUR 1145852045 11,687,700.04 2017050 1172864046 -11,670,006.22 5864325 28781384 1122035886 45834118 . 1167000622 -58643.25 309,607.93
> Jan1,2013  Jan31,2013 EUR 185,138.86 188841.64 370278 2166542 21557.09 10833 38111 181436.09 740555 21,557.00 10833 7207.23
> Feb1,2013 Fen28,2013 EUR 3145791 32087.07 629.16 3039336 3024139 15197 78113 30828.75 125832 3024139 15197 110635
> Mar1,2013 Mar31,2013  EUR 130091363 133611191 2619827 111831883 111272723 5591.59 3178987 1,283715.36 5230655 112727.23 559159 4680495
> Apr1,2013 | Apr3p, 2013 EUR 2187706 23146 13754 1682420 1674017 8112 52166 2143052 875.08 16,740.17 8412 790.06
> May12013 May31,2013  EUR 6950274 7089279 130005 3062413 -39,426.01 19812 1,588.18 68112.60 278011 3042601 10812 2581.99
> Jun1,2013  Jun30,2013 EUR 45641064 465538.85 912821 49793053 -495440.88 2480.65 1161787 44728243 18256.43 495,440.88 248065 15766.77
> 12013 Jul31,2013 EUR 45501508 46411538 91003 11539248 11481551 576.96 9677.26 44591477 182006 11481551 57696 1762364
> Aug12013 Ag31,2013  EUR 1M717.14 1195148 23434 317729 31614 1589 25023 114828 16869 31614 15,89 4528
> Sep1,2013  Sep30,2013 EUR 7174922 73184204 1431984 233272614 237106251 1166363 2601347 70314235 2860060 232106251 11,663.63 17,036.06
> 0ct1,2013 | 0ct31,2013 EUR 625263 6377.68 12505 125484 1248.56 627 13133 6127.57 25011 21,2486 627 24383
> Nov12013 Nov30.2013  EUR 1454089 149337 29282 168488 1676.46 8.42 30124 14348.07 585,64 1,676.46 842 577.21
> Dec1,2013 Dec31,2013 EUR 779,469.44 795058.83 15,580.39 60718271 693,606.8 348591 190753 76388005 3117878 693,696.8 348591 2769286
> Jan1,2014 Dec31,2014  EUR 36400276 371282321 7280046 275308158 273931617 1376541 8650586 35672223 14560091 | 273931617 1376541 1318355
> Jan1,2015 Dec31,2015  EUR 221642280 229135134 4492846 218100031 217009531 10905 55833.46 2.201494.43 8085692 217009531 -10905 78951.91
> Jan1,2016 Dec31,2016 EUR 72025003 73466421 1440518 -1,487,0629 147962759 743531 218405 70585385 2881036 14796275 743531 2137505 -
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